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partnership with

We produce quarterly magazines – Essentially Wealth and Essentially Mortgages – for Quilter and Positive Solutions. The content of these magazines is unique to Quilter 
and Positive Solutions. Branded PDF, Word document and HTML copies of these magazines are available free of charge to member firms. In addition, TOMD’s monthly 
publications – Economic Review, Residential Property Review and Property Market Review – are also available as branded PDF, Word document or HTMLs (free of charge) 
to member firms.

It is, also, possible to buy these products on a Pay As You Go basis.

*All print quantities have no VAT but have a delivery charge of £11.25 +VAT.  |  **Word versions are not personalised. 
***For those wishing to use our email facility service to send HTML emails, there is a small cost per send (£6 per 
campaign, plus 1p per client). If you use another email facility service, we are able to send you a HTML instead. 
We do not provide the magazine in a HTML format.

Marketing materials price list

Quarterly 
Magazines

Monthly Economic 
Review / Property 
Reviews

Monthly Business 
Review

Weekly News in 
Review

Budget 
Summary

A4 Tax 
Guide

Pocket-
size Tax 
Guide

Pocket-size Tax 
Guide

Infographic

Print quantity* A4 8 page, 
200gsm, silk 
finish, saddle 
stitched

A4 2 page, 200gsm, 
silk finish

A4 4 page, 170gsm, 
silk finish

A4 1 page, 
200gsm, silk finish

A4 4 page, 
170gsm, silk 
finish

A4 2 page, 
200gsm, 
silk finish

Folded, 
pocket-
size guide, 
210gsm

Folded, 
pocket-size guide, 
210gsm

A4 1 page, 
silk finish

25 £82.35 £37 £82 £35 £82 £78 N/a N/a £58

50 £116.85 £43 £95 £39 £95 £85 £92.50 £102.50 £65

75 £153.33 £49 £107 £43 £107 £91 £104 £114 £71

100 £188.43 £55 £119 £46 £119 £97 £106 £116 £77

150 £260.52 £64 £146 £54 £146 £105 £136 £146 £85

200 £326.34 £76 £173 £57 £173 £117 £145 £155 £97

250 £392.85 £89 £200 £64 £200 £129 £151 £161 £109

300 £454.47 £93 £211 £71 £211 £132 £175 £185 £112

350 £532.58 £102 £220 £77.50 £220 £141 £190 £200 £121.50

400 £603.96 £111 £229 £84 £229 £150 £205 £215 £131

500 £678.84 £130 £247 £98 £247 £168 £235 £245 £149
PDF/Word**/HTML*** £37.50 (+VAT) £29.17 (+VAT) £65 (+VAT) £30 (+VAT) £65 (+VAT) £70 (+VAT) £70 (+VAT) £80 (+VAT) £50 (+VAT)



TOMD working in 
partnership with

For £50 per month or £500 per year (both inc VAT) 
firms can subscribe to the Communication package.

This provides unlimited access to the following items: 

•	 Monthly Economic Review 

•	 Monthly Property Market Review 

•	 Monthly Residential Property Review 

•	 Quarterly Magazine (both versions – 
	 Essentially Wealth and Essentially Mortgages)

•	 Budget Summaries – released shortly after the 
	 Autumn Budget and Spring Statement 

•	 Tax Guide – released annually

Communication Package

The materials are available as: 

•	 Personalised PDFs 

•	 Word Documents 

•	 Personalised HTML emails 	
	 (except for the magazine)

Printed copies are also available 
(please see above our print prices).

Subscribers to the communication 
package receive a 10% discount 
on print prices. 

Subscribers also get access to the 
email facility which can be used to 
send HTML emails. There is a small 
additional cost for each email send of 
£6 plus 1p per client record (no VAT).

Tax on residential property purchase
Stamp Duty Land Tax (SDLT) in England and Northern Ireland; Land 
and Buildings Transaction Tax (LBTT) in Scotland; Land Transaction 
Tax (LTT) in Wales.

Residential property (first property only):

SDLT - England & Northern Ireland Rate
Up to £250,000 Nil
£250,001 – £925,000 5%
£925,001 – £1,500,000 10%
Over £1,500,000 12%

• The SDLT cut announced on 23 September 2022 is a temporary 
measure which will remain in place until 31 March 2025

• First time buyers are exempt from SDLT for purchases up 
to £425,000 with 5% SDLT due on the portion from £425,001 to 
£625,000, if the property is priced over £625,000, you cannot 
claim the relief

• A 2% supplement applies where a property is purchased by 
a non-resident

• A 15% flat rate SDLT applies to ‘non-natural persons’ purchasing 
residential properties (enveloped properties) valued above 
£500,000 unless relief is available

• Higher rates for additional properties - a 3% supplement is 
payable on top of the SDLT rates if buying a new residential 
property means you’ll own more than one.

Capital Gains Tax (CGT)
• The annual CGT exemption for 2023-24 is £6,000

• The annual CGT exemption will fall to £3,000 in April 2024

• For individuals the flat rate of CGT that applies to gains in excess  
of the annual exemption is 10% (2022–23) up to the higher rate  
tax threshold

• Surcharge for residential property and carried interest of 8%

• Chargeable gains in excess of the higher rate threshold: 
20% (2022–23)

• £3,000 CGT exemption for trusts, 20% rate applies thereafter

• Lifetime Allowance on gains eligible for Business Asset Disposal 
Relief is £1m.

Personal Allowances
2023-24

Personal Allowance £12,570
Personal Savings Allowance (basic rate taxpayer) £1,000
Personal Savings Allowance (higher rate taxpayer) £500
Rent-a-room tax-free income £7,500
Dividend Allowance £1,000

• The Personal Allowance for those with adjusted net income over 
£100,000 reduces by £1 for every £2 of income

• Interest on savings is tax-free to a threshold of £1,000 for basic 
rate taxpayers and £500 for those who pay higher rate tax 

• Married Couple’s Allowance is given at 10%, claimants must be 
born before 6 April 1935; the full allowance is £10,375

• Spouses or civil partners are able to transfer £1,260 of  
their unused Personal Allowance to their partner; this is  
available provided neither partner pays tax at the higher rate  
and is not available if the couple are in receipt of Married  
Couple’s Allowance.

Income Tax rates
The following allowances and rates will apply in  
2023-24 for the UK (excluding Scotland)

Rate of tax 2023-24
Starting rate  
(savings income only)

0% £0–£5,000

Basic rate 20% £0–37,700
Higher rate 40% £37,701–£125,140
Additional rate 45% £125,140+
Basic rate on dividends 8.75%

Over the £1,000 
Dividend AllowanceHigher rate on dividends 33.75%

Additional rate on dividends 39.35%
 
• Income Tax is paid on the amount of taxable income remaining 

after allowances have been deducted

• From April 2023, the Dividend Allowance was reduced to 
£1,000 and then reduces to £500 from April 2024

• The Income Tax additional rate threshold (ART) at which 45p 
becomes payable was reduced to £125,140 from 6 April 2023

• The ART for non-savings and non-dividend income will apply to 
taxpayers in England, Wales and Northern Ireland. The ART for 
savings and dividend income will apply UK-wide.

Tax Guide 2023–24
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Commercial Property Market Review
April 2023

Our monthly property market review is  
intended to provide background to recent 
developments in property markets as well as  
to give an indication of how some key issues 
could impact in the future.
We are not responsible or authorised to  
provide advice on investment decisions 
concerning property, only for the provision of 
mortgage advice. Commercial lending is 
available by referral to a master broker. We 
hope you will find this review to be of interest.

Commercial landlords at 
risk of non-compliance
One in every 20 square metres 
of commercial property 
space could be at risk of non-
compliance with the Minimum 
Energy Efficiency Standards, 
according to a release by 
Knight Frank.
Since the start of April, all tenanted 
commercial property buildings across 
the UK have needed an energy 
performance certificate (EPC) rating of 
at least an E under the Minimum Energy 
Efficiency Standards (MEES).

From the 5% of commercial property 
floorspace currently at risk, offices (7.5%) 
and retail (5%) have the most ‘F’ or ‘G’ 
grade space. Hotels (2%) are the least at 
risk, though some experts think this may 
be an underestimate given that many 
don’t require EPC ratings until a sale 
process is executed.

The stakes are high for landlords 
since buildings that fall short of the 
new standards could incur fines of up 
to £150,000.

Higher vacancy rates for 
Scottish offices
Office vacancy in Scotland has 
risen to its highest level in 
seven years, according to 
CoStar Group, reaching 10.3% 
last month.
As occupiers continue to reassess 
their space needs, vacant office space 
has increased by 51% since the first 
lockdown. The amount of unoccupied 
office space now stands at 10.9m sq. ft 
across Scotland.

A year ago, this was 9.2m sq. ft – and 
7.2m sq. ft in March 2020. Since the 
pandemic began, net absorption 
of office space across Scotland has 
been negative.

Grant Lonsdale from CoStar Group, 
commented, “While the headline figures 
make for a sobering read, our data shows 
a mixed picture by building grade, age 
and location. Broadly speaking, firms 
are gravitating towards the newest and 
best offices, whether they are based in 
Edinburgh, Aberdeen, Stirling 
or elsewhere.”

Investor confidence returns 
as pricing plateaus
UK commercial investment 
volumes totalled £5.6bn in Q1 
2023, according to a report 
from Savills, the second lowest 
quarterly volume since 2009.
Amidst a volatile and unpredictable 
economic backdrop, investment 
volumes were lower than any 
quarter except Q2 2020. The average 
Savills prime yield now stands at 
5.57% after yields in industrial and 
regional offices moved inwards by 
25 basis points.

Inflation figures released by the Office 
for National Statistics (ONS) continue 
to remain high with the consumer 
price index (CPI) rising to 10.4% in 
February and only dropping to 10.1% 
in March. The report states that 
investors are now in ‘wait and see’ 
mode, with many experts predicting 
that investment volumes could trend 
upwards later in 2023, should a market 
recovery materialise.
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Residential Property Review
April 2023

Our monthly property market review is  
intended to provide background to recent 
developments in property markets as well as to 
give an indication of how some key issues could 
impact in the future.

We are not responsible or authorised to provide 
advice on investment decisions concerning 
property, only for the provision of mortgage 
advice. We hope you will find this review to be  
of interest.

On the supply side, the volume of 
fresh listings coming onto the market 
fell slightly in March according to RICS 
respondents, with a net balance of -6%, 
compared to -4% the previous month. 
In contrast, the Savills report states that 
new instructions surged in March, with 
data from TwentyCi noting the supply of 
homes on the market rose to 25% above 
the pre-pandemic average.

More million-plus sales 
in 2022
Properties valued at over 
£1m made up 3.21% of all 
residential property sales in 
2022, according to the Land 
Registry, compared with 2.75% 
a year earlier.
The figure has almost doubled since 
2019 (1.78%), led mostly by a surge 
in flats and maisonettes, which are 
attracting the highest average prices 
in the £1m-plus market. Last year, the 
average price paid for high-end flats 
and maisonettes was £1.91m, ahead 
of terraced (£1.81m), semi-detached 
houses (1.66m) and detached houses 
(£1.62m).

Residential market update
Demand, sales and new listings 
all remain in negative territory, 
according to the latest UK 
Residential Survey from the 
Royal Institution of Chartered 
Surveyors (RICS), with agreed 
sales dropping to -31% this 
month, below the -25% recorded 
in February.
New buyer enquiries, meanwhile, were 
down by a headline net balance of 
-29% in March, virtually unchanged 
from a reading of -30% a month earlier. 
This downturn is consistent across the 
UK, with nearly all regions posting a 
negative return. 

Near-term expectations suggest this 
pattern is set to continue, although the 
long-term outlook is more positive. For 
the next twelve months, the net balance 
for sales expectations came in at +1%, 
the first time this measure has been out 
of negative territory since March 2022. 
A separate report from Savills suggests 
that demand is slowly recovering, with 
new mortgage approvals rising to 33% 
below the pre-pandemic average in 
February, up from 41% below in January.

Detached houses still dominate the 
number of sales, accounting for more 
than half of all £1m-plus sales. Next up 
is terraced houses (23%), followed by 
semi-detached houses (13%), and flats 
and maisonettes (12%).

Race for less space?
The number of people looking to 
downsize has risen notably 
since last September, new 
research by Savills shows, with 
more than half of agents seeing 
an increase in the number of 
downsizers on their books.
According to Savills, ‘right sizers’ are the 
biggest group of homeowners currently 
considering a move, with 41% of those 
respondents saying they were hoping 
to downsize.

Andrew Perratt, Head of UK Residential 
at Savills said, “Equity-rich older 
homeowners are some of the best placed 
to move in today’s market as they are less 
likely to be impacted by higher mortgage 
costs… Our downsizer vendors are telling 
us that they will prioritise using the extra 
equity to help family with their finances, 
or to supplement a retirement fund and 
reduce overheads.”
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Economic Review
of May 2023

Our monthly economic review is intended to 
provide background to recent developments in 
investment markets as well as to give an 
indication of how some key issues could impact in 
the future.
It is not intended that individual investment 
decisions should be taken based on this 
information; we are always ready to discuss your 
individual requirements. We hope you will find 
this review to be of interest.

ONS data published two 
weeks after the MPC’s 
announcement confirmed 
that the headline rate 
of inflation remains 
stubbornly high. 

UK growth forecasts upgraded
Revised projections released last 
month by both the Bank of England 
(BoE) and International Monetary 
Fund (IMF) suggest the UK economy 
is now set to avoid recession this year.

The BoE’s latest forecast predicts the 
economy will grow by 0.25% across the 
whole of 2023, a significant upgrade from 
February’s prediction of a 0.5% contraction. 
This improved outlook reflects a number of 
factors, including stronger than anticipated 
global growth, lower energy prices and the 
fiscal support announced by the Chancellor 
in his Spring Budget.

Updated IMF figures also show the UK 
is now unlikely to enter recession, with 
the international soothsayer predicting a 
growth rate of 0.4% for 2023; in comparison, 
its previous forecast had suggested the 
economy would contract by 0.3% over the 
course of this year. The IMF said growth 
would be helped by ‘resilient demand ‘as well 
as falling energy prices and praised the UK 
authorities for taking ‘decisive and responsible 
steps in recent months.’

The latest gross domestic product (GDP) 
figures published by the Office for National 
Statistics (ONS), however, highlight how 
fragile the recovery remains with growth 
still sluggish. Although GDP across the first 
three months of 2023 did edge up by 0.1%, 
a similar tepid pace as achieved during 
the final quarter of last year, monthly data 

revealed an unexpectedly sharp drop in 
output during March, with GDP actually 
declining by 0.3% during the month. 

Recently released data from the closely 
watched S&P Global/CIPS UK Purchasing 
Managers’ Index (PMI), though, does suggest 
growth has picked up in the second quarter. 
May’s preliminary headline reading came 
in at 53.9, lower than April’s one-year high 
of 54.9, but comfortably above the 50 
threshold that denotes growth in private 
sector output. Indeed, S&P Global noted that 
their PMI readings were consistent with ‘GDP 
rising 0.4% in the second quarter.’

Interest rates rise again
Last month, the BoE announced 
another hike in its benchmark 
interest rate and insisted it will 
‘stay the course’ in its battle to 
bring down inflation.

Following its latest meeting, which concluded 
on 10 May, the BoE’s nine-member Monetary 
Policy Committee (MPC) voted by a 7-2 
majority to raise Bank Rate by a further 
0.25 percentage points. This was the 12th 
consecutive increase, taking rates to 4.5%, 
their highest level in almost 15 years. 

Commenting after announcing the decision, 
BoE Governor Andrew Bailey made it clear 
that the Bank’s next moves would depend on 
the trajectory of forthcoming data. However, 
Mr Bailey did stress that, “We have to stay the 
course to make sure inflation falls all the way 
back to the 2% target.”

The minutes to the meeting also warned that 
the Bank now believes inflation will remain 
higher for a longer period, largely as a result 
of food price inflation which is ‘likely to fall 
back more slowly than previously expected.’ 
Its latest forecast, which was published 
alongside the rate decision, suggests 
inflation will fall to 5.1% by the end of this 
year, significantly higher than its previous 
forecast of 3.9%.

ONS data published two weeks after the 
MPC’s announcement confirmed that the 
headline rate of inflation remains stubbornly 
high. While it did fall from 10.1% in March to 
8.7% in April, as the extreme energy price 
hikes seen a year ago dropped out of the 
calculations, the figure was much higher 
than the consensus forecast in a Reuters 
poll of economists which had predicted a 
rate of 8.2%. 

April’s inflation data surprise has 
undoubtedly increased the likelihood of 
further rate hikes in the coming months. The 
next decision is due to be announced on 22 
June with analysts now typically expecting 
another 0.25 percentage point rise.
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